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FEATURED MARKET DATA
Economic Growth Continues

The Federal Reserve referenced the “evolving” economic outlook in a
statement following its January 31st meeting in a nod to stronger growth
and the potential impact on the path of interest rates. Prior to the meeting,
the Bureau of Economic Analysis announced the “advance” estimate of GDP
increased at an annual rate of 3.3% in the fourth quarter of 2023. While
the level declined from 4.9% in the third quarter, growth remained strong
and was led by 2.8% growth in consumer expenditures. Business spending
accelerated to 1.9% annualized growth in the fourth quarter. Two days after
the Fed meeting, markets digested a stronger than expected jobs report
with 353,000 new jobs added in January.

Sources: Bloomberg, www.bea.gov
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RECENT NEWS
Fed Not Ready to Cut Rates

The Fed, as is so often the case, is walking a tight line in its communication.
Through the Fed’s statement following its January 31st meeting, the Fed
indicated it is likely done raising rates while pushing back somewhat on
the timeline for when the first rate cut may occur. The Fed’s statement
acknowledged progress on reducing inflation by removing language which
indicated a willingness to keep raising interest rates until inflation cooled.
Prior to the meeting, markets were pricing in a moderate chance of rate cuts
to begin in March with about six 0.25% cuts in 2024. The Fed pushed back on
this timeline by saying is does not expect cuts to begin “until it has gained

greater confidence” that inflation is returning to its 2% target.

Source: www.federalreserve.gov
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U.S. Economic Indicators
Prior/
Event Revised
Event Date Period Survey Actual (R)
Core CPI (MoM) 01/11/24 0.3% 0.3% 0.3%
e e e 01/11/24  DEC 3.2% 3.4% 3.1%
(YoY)
Personal Income 01/26/24 DEC 0.3% 0.3% 0.4%
Personal Spending 01/26/24 DEC 0.5% 0.7% 0.5% (R)
Core PCE (YoY) 01/26/24 DEC 3.0% 2.9% 3.2%
S&P Case Shiller 20-City 3 3 3
Mlera Pt Inets: (6N 01/30/24 NOV 5.80% 5.40% 4.88% (R)
Consumer Confidence 01/30/24 JAN 114.8 114.8 108.0 (R)
Slaposiliontny 02/02/24  JAN 185K 353K 333K(R)
Payrolls
Unemployment Rate 02/02/24 JAN 3.8% 3.7% 3.7%
Source: Bloomberg Finance L.P. 2/2/24. Glossary terms on following page.
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Total Fund Assets | Year over Year
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As of 1/31/24:

$1,830,883,345.59

(Total Assets)

Holiday Calendar 2024

Fund Closed Holiday Observed

Monday, February 19

Presidents Day

Monday, May 27

Memorial Day

Wednesday, June 19

Juneteenth Day
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IPRIME Series: Limited Term Duration (LTD)
IPRIME’s Limited Term Duration (LTD) series offers Participants the same protection in underlying credit
quality and portfolio diversification as Investment Shares Class (ISC), however it extends the duration
of the underlying securities further out the yield curve to earn additional income. LTD is an excellent
option for municipal entities looking to build a diversified portfolio with investments laddered between
0-2 years. IPRIME LTD is an actively managed portfolio strategy run by a registered investment advisor.

Who Should Invest in IPRIME LTD?

Municipal Finance Officials who prefer to use a professionally managed investment
advisory solution that is in compliance with the Public Funds Investment Act, the lllinois
Sustainable Investing Act and other laws applicable to the investment of Participant’s funds.

Municipal Finance Officials investing long-term reserves or capital not needed for nine

months or longer.

Join us March 19th for an educational webinar on Limited Term Duration.
Invite coming out soon!

February 9th I February 15-16th
ICTA Zone Il Meeting IGFOA Downstate Conference
9 Jacksonville, IL 1 5-1 6 Normal, IL
ﬁ H
USUURUSUSUS URUSUURUSUSUSU
FEBRUARY FEBRUARY
February 21st — February 23rd
2 1 ICTA Zone Il Meeting 23 ICTA Zone | Meeting Location TBD
Livingston County
ﬁ ﬁ
UUSUURUSUSURU
FEBRUARY
I February 28th
28 Every Library Webinar
Investments 101, at 2 P.M.Virtual
ﬁ
- J

844-547-7463 | iprimetrust.org 2135 City Gate Ln, Naperville, IL 60563




-

your accounts.

as well as improved navigation and page
structure for a user-friendly experience.

Other benefits include:
» Defined user access
» Streamlined user interface

o Statements
o Transactions
* Mobile friendly
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We are pleased to announce that, debuting this
Spring of 2024, Fund Participants will have access
to a new and improved GPS website to manage

The new site will feature a fresh, updated look,

Coming Soon! New Government Portfolio System (GPS) Website

. PMA

» Access to current and historical reports e P————
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